Forward-Looking Statements

Certain statements contained in this presentation are "forward-looking statements," such as statements concerning
the company's anticipated financial results, current and future product performance, regulatory approvals, business
and financial plans and other non-historical facts. These statements are based on current expectations and
currently available information. However, since these statements are based on factors that involve risks and
uncertainties, the company's actual performance and results may differ materially from those described or implied
by such forward-looking statements. Factors that could cause or contribute to such differences include, among
others: continued competition in seeds, traits and agricultural chemicals; the company's exposure to various
contingencies, including those related to intellectual property protection, regulatory compliance and the speed with
which approvals are received, and public acceptance of biotechnology products; the success of the company's
research and development activities; the outcomes of major lawsuits; developments related to foreign currencies
and economies; successful operation of recent acquisitions; fluctuations in commaodity prices; compliance with
regulations affecting our manufacturing operations; the accuracy of the company's estimates related to distribution
inventory levels; the company's ability to fund its short-term financing needs and to obtain payment for the products
that it sells; the effect of weather conditions, natural disasters and accidents on the agriculture business or the
company's facilities; and other risks and factors detailed in the company's most recent periodic report to the SEC.
Undue reliance should not be placed on these forward-looking statements, which are current only as of the date of
this presentation. The company disclaims any current intention or obligation to update any forward-looking
statements or any of the factors that may affect actual results.

Trademarks

Trademarks owned by Monsanto Company and its wholly-owned subsidiaries are italicized in this presentation. All
other trademarks are the property of their respective owners.
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Breeding and Biotech Provide Parallel R&D Paths to
Commercial Products

 BREEDING and BIOTECHNOLOGY form two R&D pathways
 Separate, but parallel, the BREEDING and BIOTECHNOLOGY pathways are linked by shared tools
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Germplasm Is Building Block for Better Seed; Germplasm
Library is Building Block for Better Breeding
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* Monsanto’s corn germplasm library is assembled from 55 breeding
programs in 15 different countries

* Annually, breeders exchange more than a million different “packages”
of germplasm material from these 15 countries

* >50% of Monsanto’s corn hybrids result from intra-company crosses



Markers Allow Breeders to Get Best Combinations of Germplasm

Faster With Greater Predictability
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YIELD-RELATED AREAS ON CORN CHROMOSOMES OVERVIEW:
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Double Haploid Process Accelerates

Development of New Elite Inbred Lines
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ADVANTAGES

> Rapid development of new elite inbreds > Better phenotypic evaluations
> Higher quality yield testing > Higher advancement rates




Delivering Yield Favors Companies That Can Provide Both Breeding

and Biotechnology Improvements in Concert




Introduction of Biotechnology in Corn Reduces

Volatility in U.S. Corn Yields

Introduction of Biotech Traits

in Corn
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