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Forward-Looking Statements

Certain statements contained in this presentation are "forward-looking statements," such as statements concerning the
company's anticipated financial results, current and future product performance, regulatory approvals, business and
financial plans and other non-historical facts. These statements are based on current expectations and currently
available information. However, since these statements are based on factors that involve risks and uncertainties, the
company's actual performance and results may differ materially from those described or implied by such forward-looking
statements. Factors that could cause or contribute to such differences include, among others: continued competition in
seeds, traits and agricultural chemicals; the company's exposure to various contingencies, including those related to
intellectual property protection, regulatory compliance and the speed with which approvals are received, and public
acceptance of biotechnology products; the success of the company's research and development activities; the
outcomes of major lawsuits; developments related to foreign currencies and economies; successful operation of recent
acquisitions; fluctuations in commodity prices; compliance with regulations affecting our manufacturing operations; the
accuracy of the company's estimates related to distribution inventory levels; the company's ability to fund its short-term
financing needs and to obtain payment for the products that it sells; the effect of weather conditions, natural disasters
and accidents on the agriculture business or the company's facilities; and other risks and factors detailed in the
company's most recent periodic report to the SEC. Undue reliance should not be placed on these forward-looking
statements, which are current only as of the date of this presentation. The company disclaims any current intention or
obligation to update any forward-looking statements or any of the factors that may affect actual results.

Trademarks
Trademarks owned by Monsanto Company and its wholly-owned subsidiaries are italicized in this presentation. All other
trademarks are the property of their respective owners.
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Monsanto Sits At The Gateway Of A Stacked-Trait
Platform That Delivers New Value on Farm

FARMER BENEFITS

Increased Productivity

Enhanced Weed Management

New Access to Enhanced Value QOils
Market

New Access to Omega-3 Nutrition

Higher yields and protection from
heavy insect pressure in Brazil

Step Change in Yield and Platform for
Future Traits

2010

Commercialization depends on many factors, including successful conclusion of regulatory process



Higher-Yielding Soybeans Showed Improved Yield
Across Six Seasons of Broad-Acre Yield Trials
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PROJECT

Product Concept
Yield Benefit
Target Range

* Intrinsic yield improvement through
insertion of key genes

6 A
* Lead event shows an average yield
advantage of 7.7 percent over '
controls in meta-analysis across 6
seasons of testing in 107
environments
* Developing regulatory data for
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Season 1 Season 2 Season 3 Season 4 Season 5 Season 6 Cross-Season
Average
Environments 18 13 24 23 17 12 107
% Win 67% 100% 87% 85% 82% 89% 85%

Phase 3
Adv. Development

IN COLLABORATION WITH BASF



Insect-Protected Roundup Ready 2 Yield Ushers In

International Soybean Trait Platform

I:H:I I:IT PROJECT STATUS

PROJECT
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* Confirmed insecticidal efficacy and >11% Yield
enhanced yield performance in 2009/ - 3,500 - Increase
2010 season 3
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* Brazil Regulatory filing made in June = 2,500

2009; global submissions followed

2,000 -

. Insect-Protected Roundup
* Insect Protected Roundup Ready 2 Yield Ready 2 Yield

becomes the platform in Brazil for future
stacked traits

Insecticide Treatment

* Value proposition:
* Insecticide reduction
* Weed-control system performance
* Yield improvement from Roundup
Ready 2 Yield

Phase 4
Pre-Launch



Soybean Value-Added Traits In Final Stage of Approval - Vistive Gold and
Soymega™ To Deliver Food Nutrition and Sustainable Source of Omega-3

SOYMEGA™
PRODUCT BENEFITS
_ SDAOMEGA3 | < oD-C ! CONCERT

* Designed to provide food companies a cost-effective vegetable oil * Provide consumer health benefit (cardiovascular)
that enables them to create new and better food products that .
provide improved functional performance ¢ Improve food product performance (taste and shelf life)
« Consumer health benefits: High Oleic, Lowers saturated fats, * Preferred sustainable source of omega 3 in food (flexible supply)

Eliminates trans fat
* Reduced saturated fat 43% and trans fat 98% in french fries

* Enables Zero Trans Fat on nutrition facts and “Clean Labels” (no FATTY ACID COMPOSITION (%)
trans-fat, low saturated fat)
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Source: 2009 Merlin Development and Monsanto

Discovery Phase 1 Phase 2 Phase 3 Phase 4
Proof of Concept Early Development Adv. Development Pre-Launch



Roundup Remains the Foundation for Weed Control on Farm - Roundup
Ready 2 Yield + Dicamba Represents Next Generation of Weed Control

ACTIVE INGREDIENTS NEXT-GENERATION
FOUNDATION COMPLIMENT ROUNDUP WEED CONTROL

HERBICIDE SYSTEM DEPLOYMENT EXAMPLE

Roundup
surnDown @ Dicamba; 2,4-D
PRE- . )
EMERGENCE @ Flumioxazin (Valor)
POST-
EMERGENCE @ Roundup; Warrant (Acetochlor)

Intro: 1996 2011 2013+
GAME CHANGER PROACTIVE APPROACH BIOTECH SOLUTIONS
* Roundup chemistry controls 300+ * Roundup remains the full spectrum * Development of multiple-modes of
weed types globally center-piece of a simple and action for over-the-top applications
* Less than 10 species resistant in U.S. affordable weed management system creates more options for weed
over 35+ year history « Alternative chemistries compliment management solutions
 Roundup Ready revolutionized Roundup with effective low-cost
farming with over-the-top spraying control of broadleaf and grass weed
* Roundup Ready foundation trait for types

foundation for future herbicide stacks



Dicamba-Tolerant Soybeans Expected to Provide the
Most Effective Weed Management System

2009 SOUTHERN ILLINOIS UNIVERSITY TRIALS

* Improved weed control options
with two modes-of-action

* Roundup plus dicamba provides
excellent control of hard to
control weeds and glyphosate-
tolerant weeds

* Soil residual activity extends
weed control into early growing
season increasing flexibility of

the system Dicamba at 8 0z/A tank mixed with
Non-treated Control 22 oz/A of Roundup WeatherMax on
e Completed regulatory Roundup Ready 2 Yield/Dicamba-

submission to the USDA tolerant soybeans

Phase 3
Adv. Development



