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Forward-Looking Statements

Certain statements contained in this presentation are "forward-looking statements," such as statements concerning the
company's anticipated financial results, current and future product performance, regulatory approvals, business and
financial plans and other non-historical facts. These statements are based on current expectations and currently
available information. However, since these statements are based on factors that involve risks and uncertainties, the
company's actual performance and results may differ materially from those described or implied by such forward-looking
statements. Factors that could cause or contribute to such differences include, among others: continued competition in
seeds, traits and agricultural chemicals; the company's exposure to various contingencies, including those related to
intellectual property protection, regulatory compliance and the speed with which approvals are received, and public
acceptance of biotechnology products; the success of the company's research and development activities; the
outcomes of major lawsuits; developments related to foreign currencies and economies; successful operation of recent
acquisitions; fluctuations in commodity prices; compliance with regulations affecting our manufacturing operations; the
accuracy of the company's estimates related to distribution inventory levels; the company's ability to fund its short-term
financing needs and to obtain payment for the products that it sells; the effect of weather conditions, natural disasters
and accidents on the agriculture business or the company's facilities; and other risks and factors detailed in the
company's most recent periodic report to the SEC. Undue reliance should not be placed on these forward-looking
statements, which are current only as of the date of this presentation. The company disclaims any current intention or
obligation to update any forward-looking statements or any of the factors that may affect actual results.

Trademarks
Trademarks owned by Monsanto Company and its wholly-owned subsidiaries are italicized in this presentation. All other
trademarks are the property of their respective owners.
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Reduced-Refuge Family RIB Complete Desighed To Maximize Corn

Belt Grower Convenience and Protection

Target Date

2012 Launch
Expected
Volume

RIB Refuge
Requested

RIB Refuge
Spectrum

Status

| SMARTSTAX” CORN

RIB COMPLETE
RIB COMPLETE

VT DOUBLE PRO"CORN

RIB COMPLETE
e

2012 2012
>50% >50%
5% 5%
Blended Blended

Above /
Above
Below
Submitted Submitted

Refuge- in-the-bag RIB Complete is not currently a registered product. Commercialization
depends upon many factors, including a successful conclusion of the regulatory process.

RIB GROWER MARKET RESEARCH
TOP BENEFITS

© Automatic refuge compliance
® Don’t have to buy separate seed
© Saves time / convenience

LIKELY TO SWITCH BRANDS FOR
GENUITY SMARTSTAX WITH 5% RIB

Source: Monsanto Market Research, March 2010
n=600
Includes 2010 Users



RIB Complete To Create Next Level of Value to Biotech

* Refuge seed blended in bag with
insect-protected seed

Grower Benefit

o0))'[e20 * Two step strategy - after refuge Simplified refuge management
reduced Single bag solution
* Yield parity Convenience

Planting speed
Ensured refuge compliance
Yield parity at 5% refuge

YEARS TESTED: 14

0124 Nearly 60% of the total investment
vesrwen: BRI, T
DEKALB RIB 100% of Capacity; —— — =

* Approximately indicated their

Right in the Bag Means Right in Field willingness to use a seed blend that
_ contained non-B.t. seed in the 2%-to-5%

range.
* However, if the non-B.t. seed falls in the 6%-
to-10% range, interest falls below

*544 Farmers Surveyed at 2010 Corn & Soybean Classics.
The Bulletin No. 2 Article 1, April 9, 2010




“Real” Refuge-In-the-Bag Would Allow Return To Historical
Planting Process

Genuity SmartStax / Genuity VT Double . ® -
PRO RIB Complete Optimum® AcreMax™ 1

+ BB

20% Structured Above /
10% RIB Below

5% RIB 10% RIB Below

Optimum® and AcreMax™ are trademarks of Pioneer Hi-Bred International, Inc.



Genuity SmartStax/Genuity VT Double PRO RIB Complete

Represent the Ultimate in Grower Convenience

Central Corn Belt

Product strategy and deployment reflect needs * Unsurpassed dual mode protection above- and below-
created by insect pressure ground
“““““““ * 5% =yield parity
i * Central key pipeline product: Genuity SmartStax RIB
Complete
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Estimated Relevant Acres

o Northern Corn Rootworm
Extended Diapause Variant

m Western Corn Rootworm Soybean
Variant
H Continuous Corn Acres

= “ Farmers likely to plant more SmartStax“ !
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Western Corn Belt
* Dual mode above-ground protection - Corn earworm protection )
» Western key product: Genuity VT Double PRO RIB Complete Surrounding Corn Belt and South

‘ ’ ‘ *Consistently strong yields in horseshoe around Central

Corn Belt
e Southern key product: Genuity VT Triple Pro

*
*
.
.
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B Growers who believe 5% RIB is more valuable than 5% Structured? ’ ‘

PERCENT OF #;{:V[- 1Source: Monsanto Market Research, March 2010
RESPONDENTS n=600

2Source: Monsanto Market Research, 2010
0% 20% 40% 60% 80% 100% n=300
Refuge-in-the-bag RIB Complete is not currently a registered product. Commercialization depends upon
many factors, including a successful conclusion of the regulatory process.



