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Forward-Looking Statements

Certain statements contained in this presentation are "forward-looking statements," such as statements concerning the
company's anticipated financial results, current and future product performance, regulatory approvals, business and
financial plans and other non-historical facts. These statements are based on current expectations and currently
available information. However, since these statements are based on factors that involve risks and uncertainties, the
company's actual performance and results may differ materially from those described or implied by such forward-looking
statements. Factors that could cause or contribute to such differences include, among others: continued competition in
seeds, traits and agricultural chemicals; the company's exposure to various contingencies, including those related to
intellectual property protection, regulatory compliance and the speed with which approvals are received, and public
acceptance of biotechnology products; the success of the company's research and development activities; the
outcomes of major lawsuits; developments related to foreign currencies and economies; successful operation of recent
acquisitions; fluctuations in commodity prices; compliance with regulations affecting our manufacturing operations; the
accuracy of the company's estimates related to distribution inventory levels; the company's ability to fund its short-term
financing needs and to obtain payment for the products that it sells; the effect of weather conditions, natural disasters
and accidents on the agriculture business or the company's facilities; and other risks and factors detailed in the
company's most recent periodic report to the SEC. Undue reliance should not be placed on these forward-looking
statements, which are current only as of the date of this presentation. The company disclaims any current intention or
obligation to update any forward-looking statements or any of the factors that may affect actual results.

Trademarks
Trademarks owned by Monsanto Company and its wholly-owned subsidiaries are italicized in this presentation. All other
trademarks are the property of their respective owners.
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2010 Legwork Sets the Stage For Broad Adoption in 2011
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1 Varieties supported for 2011 commercialization as compared to existing commercial Roundup Ready varieties. Validation by Ontario Oil and Protein Seed Crops Committee (OOPSCC)



2011 Market Approach and Expanded Germplasm Improves
Licensee Outlook
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New Farmer Surveys Indicate New Market Approach Building
Interest in Genuity Roundup Ready 2 Yield

NEW Market Research: Genuity Roundup Ready 2 Yield
" “Definitely” or *Probably Will” purchase at lower price levels P Almost of all farmers
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NEW  Genuity Roundup Ready 2 Yield 2010 User Early-Indicator Data
of 2010 Roundup Ready
2 Yield users are satisfied with their
performance
» Among those users, the top three benefits
o ’
85% i cited at this point are:
1. Overall plant health
2. Yield potential at this point

3. Better emergence

Based on Monsanto Market Research, conducted July-August, 2010; n=400 soybean farmers




Genuity Roundup Ready 2 Yield Establishes Soy Platform in 2011

GENUITY ROUNDUP READY 2 YIELD
2011 GAME PLAN
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GENETIC BANDWITH BRINGS
STRENGTH AND DIVERSITY
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1 Head to head comparisons from breeding trials between Class of 2011 candidates and Class of 2010 advancements as of Nov. 21, 2009



